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Oban Common Good Fund
Trustees' report and financial statements
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Oban Common Good Fund

Legal and administrative information

Charity number SC021328
Business address Argyll & Bute Council Area Office
Lorn House
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Oban Common Good Fund

Report of the trustees
for the year ended 31 March 2012

Financial review
Investment policy
An independent stockbroker, Barclays Wealth, manages the portfolio of invested revenue and capital fun
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Oban Common Good Fund

Report of the trustees
for the year ended 31 March 2012

The trustees are responsible for keeping proper acc
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Oban Common Good Fund
Balance sheet
as at 31 March 2012
Notes

Fixed assets

The notes on pages 8 to 13 form an integral part of these financial statements.
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Oban Common Good Fund

Notes to financial statements
for the year ended 31 March 2012

1.1

Accounting policies
The principal accounting policies are summarised below. The accounting policies have been applied consistently
throughout the year and the preceding year.

Basis of accounting

The financial statements are prepared under the historical cost convention and in accordance with the and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008), the Charities
Accounts (Scotland) Regulations 2006, the Statement of Recommended Practice 'Accounting and Reporting by
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Oban Common Good Fund

Notes to financial statements
for the year ended 31 March 2012

4, Governance costs

Other charges

5. Employees

Employment costs
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Unrestricted 2012 2011
funds Total Total

A A A

15 15 16

15 15 16
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Oban Common Good Fund

Notes to financial statements
for the year ended 31 March 2012

12. General commitments

The Oban Common Good Fund has committed itself to a grant of A5,000 per year for a period of three years to
Soroba Community Enterprise Ltd. The year to 31 March 2012 is year 2 of three.
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Income

Council Loan Fund - Interest
Deposit a/c Int 3
Barclays Wealth 11,770

11,773
Expenditure
Accountancy 2,340
Brokers fees
Bank Charges 2 2,342
Grants Awarded (Awards since last meeting in italics)
0

Surplus / (Deficit) available at 21.08.12



Oban Common Good Fund 31.03.13

Forecast Income & Expenditure - year to 31st March 2013

A A
Surplus / (Deficit) available at 21.08.12 9,431
Expected Income to 31.3.13 (Based on 2011/12 Actuals)
Council Loan Fund
Deposit a/c Int 33
Barclays Wealth 35,036 35,069
Commitments to 31.03.13
(Details per attached schedule) 31,050
Brokers Fees 721
Accountancy Fees 12/13 2,340 34,111
Planned surplus for 2012/13, before appoval of any new grants 10,388

Forecast Revenue Account at 31st March 2013

A A
Revenue Account b/f at 1.4.12 per annual accounts 285,949
Expected surplus / (deficit) 2012/13 10,388
Projected Revenue Account at 31.3.13 296,337

Grant Budget 2012 / 2013 - Current Statement to 31.03.13

General Grants Budget to Distribute (TBC) [A41.4k surplus inc over exp before grants] 5?),000
Grants distributed to 21.08.12 0
Commitments re 12/13 31,050
Grant budget is underspent at 21.08.12 ~ 18,950
Commitments for future financial years:-
i
2013/14 5,000

2014/15
(Details per attached schedule)

Total 5,000
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